











Chartered Accountants

AUDITOR'’S REPORT

To the Members of CENTER FOR STUDY OF SCIENCE TECHNOLOGY AND
POLICY

Report on the Financial Statements

We have audited the financial statements of the CENTER FOR STUDY OF
SCIENCE TECHNOLOGY AND POLICY, No0.18, 10th Cross, Mayura Street,
Papanna Layout, Nagashettyhalli, R.M.V. II Stage, Bangalore-560 094, which
comprise the Balance Sheet as at 31st March, 2014 and the Statement of
Income and Expenditure Account for the period from 1% April, 2013 to 31%
March,2014 and a summary of significant accounting policies and other
explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Management is responsible for the preparation of the financial
statements that give a true and fair view of the financial position and financial
performance of the company in accordance with the accounting standards
notified under the Companies Act, 1956 (the Act) read with the General Circular
15/2013 dated 13" September, 2013 of the Ministry of Corporate Affairs in
respect of section 133 of the Companies Act, 2013 and in accordance with the
accounting principles generally accepted in India. This responsibility includes the
design, implementation and maintenance of internal control relevant to the
preparation of the financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the financial statements based on
our audit. We conducted our audit in accordance with the Standards on Auditing
issued- by the Institute of Chartered Accountants of India. Those Standards
require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control
relevant to the preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances. An
audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of the accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.
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We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Opinion

In our opinion and to the to the best of our information and according to the
explanations given to us, the said accounts give the information required by the
Companies Act,1956, in the manner so required and give a true and fair view in
conformity with accounting principles generally accepted in India:

1) In the case of the Balance Sheet, of the state of affairs of the CENTER
FOR STUDY OF SCIENCE TECHNOLOGY AND POLICY as at 31% March,
2014.

2) In case of Income and Expenditure Account, of the Excess of Income over
Expenditure for the year ended on that date.

Report on Other Legal and Requlatory Matters

1. In our opinion, the Balance Sheet and Income and Expenditure Account
comply with accounting standards notified under the Act read with the General
Circular 15/2013 dated 13th September, 2013 of the Ministry of Corporate
Affairs in respect of section 133 of the Companies Act, 2013.

2. On the basis of written representations received from the Management, we
report that none of the directors is disqualified as on 31st March 2014 from
being appointed as a director in terms of clause (g) of sub - section (1) of
section 274 of the Companies act, 1956.

We further report that:

a) The Balance Sheet and Income and Expenditure Account dealt with by this
report, are in agreement with the books of accounts.

b) In our opinion, proper books of account as required have been kept by the
Company so far as appears from our examination of those books.

for B.R.V. GOUD & CO.,
rtered Accountants,
FRN. 000992S

CHARTERED

\
Place: Bangalore (A B SHIVA SUBRAMANYAM)
Date: 19th September, 2014 PARTNER
M. No. 201108
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CENTER FOR STUDY OF SCIENCE TECHNOLOGY AND POLICY
BALANCE SHEET AS AT 31st MARCH 2014

( Amount in Rs )

As at As at
St No PARTICULARS Note No 34 march 2014 31 March 2013

EQUITY AND LIABILITIES

(1) Shareholder's Funds
(a) Share Capital 1 1,00,000 1,00,000

(b) Reserves and Surplus 2 12,29,23,339 5,99,63,718
(2) Share application money Pending Allotment
(3) Non-Current Liabilities 3
(a) Long-Term Borrowings 1,00,001 1,00,001
(4) Current Liabilities 4
(a) Other Current Liabilities 26,02,113 6,41,810
(b) Short-Term Provisions 8,41,622 4,63,262
TOTAL 12,65,67,075 6,12,68,791
Il ASSETS
(1) Non-current Assets
(a) Fixed Assets 5
(i) Tangible Assets 2,16,07,347 2,30,04,250
(ii) Intangible Assets 33,51,356 47,62,522
(iii) Capital Work-in-Progress 34,19,383 33,59,383
(b) Long Term Loans and Advances 6 64,93,905 21,02,058
(c) Other Non-Current Assets
(2) Current Assets
(a) Cash and Cash Equivalents 7 9,16,95,082 2,80,40,578
TOTAL 12,65,67,075 6,12,68,791
Significant Accounting Policies and Other Notes to Financial Statements 14
As per our report of even date,
for B.R.V.Goud & Co.,
Chartered Accountants,
FRN: 000992S
CHARTERED @\ \
c———f”
(Dr V.S.ARUNACHALAM) UB (A.B.SHIVA SUBRAMANYAM)
DIRECTOR PARTNER

Banga,o,.e

M.No: 201108
Place: Bangalore
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CENTER FOR STUDY OF SCIENCE TECHNOLOGY AND POLICY

STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR ENDED 31st MARCH 2014

PARTICULARS

INCOME
Core Grants

Project Grants
Other Income
Total Income

EXPENSES :

Employee Benefits Expense

Operations and Other Expense

Finance Costs

Depreciation and Amortization expense
Total Expenses

Surplus/ (Deficit) before Exceptional and Extraordinary items
Exceptional and Extraordinary items

Surplus/(Deficit) before Tax

Tax Expense

Surplus/ (Deficit) For the Year

Significant Accounting Policies and Other Notes to Financial Statements

(Dr.V.S.ARUNACHALAM) o
DIRECTOR

(Dr ANSHU
DIRECTOR

Bangalore

*

Place: Bangalore
Date: 13l 0Tk

Note No

10

11
12
13

14

Year ended
31 March 2014

6,87,38,741
5,81,61,300
5,62,330
12,74,62,371

6,65,52,134
4,46,16,182
29,360
57,81,479
11,69,79,155

1,04,83,216

1,04,83,216

1,04,83,216

(Amount in Rs)
Year ended

31 March 2013

4,37,92,314
2,61,64,285
5,04,946
7,04,61,545

5,66,95,837
2,46,54,565
11,395
76,36,319
8,89,98,116

(1,85,36,571)

(1,85,36,571)

(1,85,36,571)

As per our report of even date,
for B.R.V.Goud & Co.,
Chartered Accountants,

000992S

CHARTERED

\

B.SHIVA SUBRAMANYAM)
PARTNER
M.No: 201108
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